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Figure 1 : Quarterly income statement

(THBm) 20022F 1022 Qo 2021 Yo
Revenues 2845 2281 24 T% 1,918 48 3%
COGs 815 76T 65.3% ik -7.8%
Gross profits 2,030 1,514 34.1% 1,035 96.1%
Gross margin (% 71.4% 55 4% - o4.0% -
SEhA (170 (131 25 4% (163 4.4%
Operating profit 1,860 1,383 3.5% 872 113.2%
Operating margin (% G0.4% 50.6% - 45.5% -
EBITDA 2,158 1,680 28.5% 1,171 B4.3%
EBIMDYA margin (% 75.9% 73.6% - 51.0% -
Interest expense GO 82 3.59% 1028 -21.4%
Normalised earning 1,759 1,294 35.9% Ira 126.1%
- Forex gain (loss - i -100.0% 42 ..
Met profit 1,759 1,294 35.9% 826 112.9%
EPS (Bt} before extra item 1.58 0.3 90. 7% 0.50 217.2%
EPS (Bt) 1.13 0.83 35.9% .53 112.9%
Source : Company reports and MST Research
Key operational statistics

20022F 1022 Qo 2021 Yo
Awg. BOI 253 2,041 24 0% 2782 -5.1%
Awg. BHSI 1,531 1,338 14 4% 1,250 22.5%
Awg. BSI 2625 2 287 14.8% 2222 13.0%
Avg. Wessels 35 35 36
Axvyg. Freight rate (USDV ships day 25,074 21,5595 14.0% 17,841 40.5%
Avg. Opex (USDY shipl day 5,050 45914 2.8% 5,043 0.1%
Source ;| Company reports and MST Ressarch
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